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Dear Shareholder
E A

Changes to the Benchmark Disclosures within the Prospectus for the sub-funds (the “Funds”) of
M&G (Lux) Investment Funds 1 (the “Company”)
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This letter is for your information only.
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Defined terms used in this letter have the same meaning as in the Prospectus, unless otherwise defined
hereafter.
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Effective from Friday 14 February 2025 (the “Effective Date”), we will be making changes to the way
benchmarks are disclosed in the Prospectus to provide standardisation and consistency across M&G
documentation.
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Each Fund’s performance is assessed against a benchmark (usually a representative index or reference rate,
which is a benchmark used to set interest rates in a specific currency) denominated in its Reference
Currency. The benchmarks are used solely to measure the Funds’ respective performances and does not
constrain the Fund's portfolio construction.
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From the Effective Date, the Prospectus will continue to list each Fund’s benchmark corresponding to the
Share Classes denominated in the Fund’s Reference Currency, but for Hedged Share Classes and Share
Classes denominated in currencies other than a Fund’s Reference Currency, benchmarks will be available
on the M&G Website www.mandg.com/benchmarks
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In order to reflect this, each Fund’s Benchmark disclosure within the Prospectus will be updated. In the case
of M&G (Lux) Episode Macro Fund, the wording in the benchmark disclosures referring to the cash indices
used as the Performance Fee Hurdle Rates per currency will also be removed, although information on the
benchmarks used in the performance fee calculation of the Fund will continue to be included in the
‘Performance Fee’ section of that Fund’s Supplement.
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Please note that the changes to the disclosure wording will not result in changes to the Funds’
benchmarks nor in changes to the benchmarks used in the performance fee calculation (if any).
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continued overleaf
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Administration costs associated with the changes
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All administration costs associated with implementing the changes will be borne by M&G.
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For more information
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If you require further information, please do not hesitate to contact your usual M&G contact or, for
operational queries, our Customer Services team by email at csmandg@caceis.com or by telephone on
+352 2605 9944. We are open from 09:00 to 18:00 CET Monday to Friday. For security and to improve the
quality of our service we may record and monitor telephone calls.
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Please be aware that we are not in a position to give you investment advice. If you are uncertain as to how
the changes may affect you, you should consult a financial adviser.
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Yours Sincerely
O

Lusr®

Laurence Mumford

Director, M&G (Lux) Investment Funds 1
Laurence Mumford
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