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IMF Lifts Global Growth Forecast on Frontloaded Trade
Outlook still weaker than before Trump's “Liberation Day™

W Real GDP growth (Annual percent change) ™ 0Old forecast M New forecast
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CME FedWatch Tool Conditional Meeting Probabilities

M[e)zttie”g 300-325|325-350|350-375|375-400|400-425 425-450
2025/7/30 0.0% 0.0% 00% 0.0% 3.1% 96.9%
2025/9/17 00% 0.0% 0.0% 2.0% 63.4% 34.6%
2025/10/29  0.0% 0.0% 1.0% 32.2% 49.2% 17.6%
2025/12/10  0.0%  0.7% 22.4%| 43.9% 27.6%  5.5%
2026/1/28 02% 86% 30.2% 37.9% 19.5%  3.5%
2026/3/18 46% 19.8% 34.2% 283% 11.2%  1.7%
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Federal Reserve
Doves vs Hawks

Christopher Waller 2 = Most Dovish / 0 = Neutral / +2 = Most Hawkish
Voter / Non-Voter

Numerical ratings are Bloomberg Economics’ subjective assessments based on recent public comlnents

Source: Bloomberg Economics
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EU Is the Biggest Source of US Imports

Partner US imports value
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