(¢ )
PREREG oETRA T ERRR O GEFREEEE -

MORGAN STANLEY INVESTMENT FUNDS
Société anonyme - 77 £ 5° A K 52N

i 9+ /&t 6B, route de Treves, L-2633 Senningerberg
BAEFTEE o F P 2 M %i t B 29192
(T TRAT )

e
REPRI L IRFARTERFEASE (TR L2344 )

U R T I 1
2023 & 8% 14 p
HE LR 0 [4F

5202377 1Ap e SHmEFHYAIARAL2ZE 8T (TH 3, ) H
7 oo

ZUwd g il SHUTER (AT AEREN LY BARZEF ME () F
o AFRERE ALY ARG B ELF2 ¥ - ﬁ,—+z+g$ Morgan Stanley
Investment Funds Sustainable Global High Yield Bond Fund (T # "% %3+ & & , ) (7
HrEH, ) -

AAPEEE (THTERE ) e SHR STt s %) (DF ()T 4
TRFZLATETR

R 2 o d ‘*%’ﬁgfﬁ—}\ﬂbﬁxﬁ?l T od g s ’"'L'r’gr*\"ﬁ*%i@
REC A ?ﬂ;i'é? ?’Uﬁﬂ ¥ 3540 B ISIN lkﬁ% I RFAIAEE G FAER
rapnlz. T JEF o LS FTMHA AR M2 e w;& o

AR A xj'l—J—"‘”Lr? rf;;%”y‘i,?‘” I/i‘é?l 4 »zp (3 2023 # 10
’JZOB)LE%‘??’EEZE?? TR EFRTda A g ke o

* *

*

e 2t ﬁ@wy4wﬁs%ﬁW7%%4gbﬁmﬁ4W@miWiLa%ﬁk°

ko *@%f;ﬁ##i@f' ;%%
PHEF SRR RR S b
B4 LB R SOVEE R RT A 1\%

e



s ¥ (e)~ (NE (0)F2 [ AR TR

(€) WA B —#d B

ES RIS S WP S Ty Y

S B E MY PO ARG R T

HEEY BT ER T ERE P

FETAAE T B FEFLK

LR BRI AR LR AR TE 5 58 L

i 4 Wl 4 A 1.00% 1.00%
i 8 4 4 | 0.60% 0.60%

) ZRFFHF

2HRFFTHR

ZRFIHR

v ) P 3

(@

AP CHEBEBAFTAEAFTH I AP RGERLZER > T AN AR

i AT AL ANGESE > FFF AL ARG

wHFAE -

AR5 3w
ISIN : LU0702163295

A LT HE ]
ISIN : LU2537067758

g2 % 1 1.00%

g2 % 1 1.00%

Ul Ly A

Budasgy aqo

RS K

RS

WIRE L DA W EL DA

fer R fer PR A

§$#¢i%?*:124% §$#¢i%?*!124%
?éﬁ@?%%w:iixﬁiiﬁﬁ %ég@é%%w:ia‘gaaﬁﬁ

. A+ A 4 AHRM (5 2t
W ) MR aE

A3 A& -

AHRM (% 2% 2% ) % (51 s)

i)

wiragelE 5 FF A4 AHRM (& 2%

ISIN : LU2084862411

AHRM (% 2% 3grig ) 92 (> 2 %)
ISIN : LU2638073598

g 1 1.00%

Fm % 1.00%

R S

BUHLLHT A G




¥R R

e 'R

wg B L 0.025%

WG B £ 0.025%

 EPSASY L SHPAS LS
S¥Eer 1.27T% EFEEr 0 1.27T%
TAEE L RH g 2R TAEE L RE e 2

- ¥ A

AR % iz 3 Y|

AR A ARKIEES B~ FHF AL AR A

BT AL -

ISIN : LU1697575428

ISIN : LU2638073242

AR % > 4 5]

g3y 0 1.00% g3y 1 1.00%

R SRR R R SR

R L AER R L AER

ErEE L DA i R

Jor LA R Yo r DA R

SE R 1 1.24% SRR 0 1.24%

FAREBL LR AR g~ FAEB LK E AL gn
iv. *AF R EARM L3 s &~ 353 A 4 ARM L ir 4 4)

*3 A& -

wHFAE -

ARM 75 iz 5F 5|
ISIN : LU1077972625

ISIN : LU2638073168

ARM 3% 5 4 5]

g1y 0 1.00%

g2y 0 1.00%

ud e Egy g I TRk

R AR R AR

WIRBRA DA WSE AL DA

 EP VALY Jor LA R

E¥EFr 0 1.24% gEEEEr 1 1.24%

FTAEZE LML E A2 g FTAZEN2%Mu I £42 g

| 95 i 5 W) (RINEg- |
ISIN : LU0705913167 ISIN : LU2537067832
g3y 1 0.60% g3y 1 0.60%
Rt SRR s e L gy g
L IR RIS i
BWRRAL D2 EWREL DA
fer 2 R AR e~ * R Ak
g¥Epr 10.79% E¥Egr 10.79%
FTAEZENLHW 242 5~ FTAZENLRY I EARFA




THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE

MORGAN STANLEY INVESTMENT FUNDS
Société anonyme - Société d’Investissement a Capital Variable
Registered office: 6B, route de Treves, L-2633 Senningerberg
R.C.S. Luxembourg: B 29192
(the “Company”)

ERRATUM
NOTICE TO THE SHAREHOLDERS OF
MORGAN STANLEY INVESTMENT FUNDS GLOBAL HIGH YIELD BOND FUND
(THE “SUB-FUND”)

14 August 2023
Dear shareholders,
We refer to the notice that was sent to you on 14 July 2023 with regard to the Sub-Fund (the “Notice”).

The purpose of the Notice was to inform you of (i) the de-registration of the Sub-Fund in the Republic of
China (“R.0.C.”), and (ii) the simultaneous merger of the Sub-Fund into Morgan Stanley Investment Funds
Sustainable Global High Yield Bond Fund (the "Receiving Sub-Fund"), which is not registered in the
R.O.C. for public distribution (the "Merger").

The board of directors of the Company (the "Board") would like to provide you with updated information for
inclusion in section (e), (f) and (g) of appendix 2 to the Notice.

More specifically, the revised information for inclusion in appendix 2 to the Notice now contains the relevant
ISIN codes and clarifies the “Ongoing Charge” figures for the share classes of the Sub-Fund and Receiving
Sub-Fund , as certain information was not available at the time of the mailing of the Notice. More
information is included in the appendix to this letter.

Your attention is drawn to the fact that the “Ongoing Charge” fees included in the appendix to this letter are

the expected fees for the effective day of the Merger, i.e., on 20 October 2023, but these may fluctuate
over time.

Capitalised terms used in this notice shall have the meaning ascribed to them in the current prospectus of
the Company, unless the context otherwise requires.

Should you have any questions or concerns about the foregoing, please contact the Company at its
registered office in Luxembourg, the Investment Adviser of the Company or the representative of the
Company in your jurisdiction. You should inform yourself of, and where appropriate take advice on, the tax
consequences of the foregoing in your country of citizenship, residence or domicile.

Yours sincerely

The Board
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Section (e), (f) and (g) of appendix 2 with updated information

(e) Merging and receiving classes of shares - features and characteristics

Share classes of the Sub-Fund will merge into the corresponding share class of the Receiving Sub-Fund.

All accrued income will be prefunded by Management Company to ensure sufficient fund to pay redemption
proceed and subsequent receipt of those accrued interest will be paid back to the Management Company.

Each of the merging and receiving share classes has identical features in terms of distribution policy,

minimum investment criteria.

Management Fee Sub-Fund Receiving Sub-Fund
Share Class Indicator A 1.00% 1.00%
Share Class Indicator | 0.60% 0.60%

(f) Recommended holding period

Recommended holding period
Recommended holding period

Receiving Sub-Fund

medium term medium term

(9) Share classes

To assist your understanding of the comparison between the relevant share classes of the Sub-Fund and
Receiving Sub-Fund, details of the corresponding merging and receiving share classes have been

reproduced in the tables below:

i Merger of the Sub-Fund — share class A into the Receiving Sub-Fund — share class A

Sub-Fund -

Receiving Sub-Fund -

Share class A
ISIN: LU0702163295

Share class A
ISIN: LU2537067758

Management Fee: 1.00%

Management Fee: 1.00%

Contingent Deferred Sales Charge: N/A

Contingent Deferred Sales Charge: N/A

Hedging: Unhedged

Hedging: Unhedged

Hedging Expenses: N/A

Hedging Expenses: N/A

Income: Accumulating

Income: Accumulating

Ongoing Charge: 1.24%

Ongoing Charge: 1.24%

Publication of NAV: in USD,EUR and GBP

Publication of NAV: in USD,EUR and GBP

ii. Merger of the Sub-Fund — share class AHRM (ZAR) into the Receiving Sub-Fund — share

class AHRM (ZAR)

Sub-Fund -
Share class AHRM (ZAR)
ISIN: LU2084862411

Receiving Sub-Fund -
Share class AHRM (ZAR)
ISIN: LU2638073598

Management Fee: 1.00%

Management Fee: 1.00%

Contingent Deferred Sales Charge: N/A

Contingent Deferred Sales Charge: N/A

Hedging: Hedged

Hedging: Hedged

Hedging Expenses: 0.025%

Hedging Expenses: 0.025%

Income: Distributing

Income: Distributing

Ongoing Charge: 1.27%

Ongoing Charge: 1.27%

Publication of NAV: in ZAR

Publication of NAV: in ZAR

iii. Merger of the Sub-Fund — share class AR into the Receiving Sub-Fund — share class AR

Sub-Fund -

Receiving Sub-Fund -

Share class AR
ISIN: LU1697575428

Share class AR
ISIN: LU2638073242
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Management Fee: 1.00%

Management Fee: 1.00%

Contingent Deferred Sales Charge: N/A

Contingent Deferred Sales Charge: N/A

Hedging: Unhedged

Hedging: Unhedged

Hedging Expenses: N/A

Hedging Expenses: N/A

Income: Distributing

Income: Distributing

Ongoing Charge: 1.24%

Ongoing Charge: 1.24%

Publication of NAV: in USD and EUR

Publication of NAV: in USD and EUR

iv. Merger of the Sub-Fund — share class ARM into the Receiving Sub-Fund — share class ARM

Sub-Fund -

Share class ARM

Receiving Sub-Fund -
Share class ARM

ISIN: LU1077972625

ISIN: LU2638073168

Management Fee: 1.00%

Management Fee: 1.00%

Contingent Deferred Sales Charge: N/A

Contingent Deferred Sales Charge: N/A

Hedging: Unhedged

Hedging: Unhedged

Hedging Expenses: N/A

Hedging Expenses: N/A

Income: Distributing

Income: Distributing

Ongoing Charge: 1.24%

Ongoing Charge: 1.24%

Publication of NAV: in USD and EUR

Publication of NAV: in USD and EUR

V. Merger of the Sub-Fund — share class | into the Receiving Sub-Fund — share class |

Sub-Fund -

Receiving Sub-Fund -

Share class |
ISIN: LU0705913167

Share class |
ISIN: LU2537067832

Management Fee: 0.60%

Management Fee: 0.60%

Contingent Deferred Sales Charge: N/A

Contingent Deferred Sales Charge: N/A

Hedging: Unhedged

Hedging: Unhedged

Hedging Expenses: N/A

Hedging Expenses: N/A

Income: Accumulating

Income: Accumulating

Ongoing Charge: 0.79%

Ongoing Charge: 0.79%

Publication of NAV: in USD and EUR

Publication of NAV: in USD and EUR
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